1.2.

1.3.

6.2.1.

6.2.2.
6.2.3.
6.3.
6.3.1.
6.4.

8.2.

A) YBOJIHU JJEO ITPOCITEKTA
Komucuja 3a xapTuje o1 BpeJHOCTH HE OATOBApa 32 HICTUHUTOCT U TIOTITYHOCT TOIaTaKa
HaBeJIEHNX Yy MPOCIIEKTY 32 U3/]aBambe XapTHja o BPeIHOCTH, HUTH 3a CIIOCOOHOCT M3/aBaolia
XapTHja 0J1 BPeTHOCTH Jia UCITyHU 00aBe3e U3 XapTHja O] BpEIHOCTH KOje U3Jiaje.
N3JIABAJIALL AKLIUJA

Ha3zwus, cequmre, Mb n I11b

e Axnuonapcko aymTBo “Mopasa npom” Jlamoso,

BojBone bojosuha 0p. 4, Jlanoso
Mop. 07149174
IT1b 101888288

OcHOBHA J1€IaTHOCT:
TproBrHa Ha BEIMKO U Majo

BucuHa OCHOBHOT KaruTaia U3 Mocjeqmker (PMHAHCH]CKOT N3BeIITaja

14 036 000,00 ounapa.
AKIUIJE KOJE CE U31ATY
Bpcre, xiaca, o3naka emucuje, LIOU xoq u UCHUH 6poj xapTuje o1 BpeqHOCTH:
Obuune axyuje, [JOU koo : ECBY®P, UCHH 6poj xapmuje 00 pednocmu.
PCMOIIPE26145
OBMM EMUCHIJE AKLIUJA
HaBectn ykynmHy HOMUHAJIHY BPEIHOCT CBHX XapTHja O BPEIHOCTH KOj€ CE HaMepaBajy
W3JaBaTu y AWHApUMa
BPOJ KOMAJIA AKIIMJA U EUXOBA HOMUHAJIHA BPEJJTHOCT
VYxymnan O6poj XxapTuja o1 BpEIHOCTH Koje ce HamepaBajy nznatu — 14 036
Homunamna Bpennoct jenne xaptuje ox Bpexsocta - 500, 00 oun.
IMMPOJAJHA LIEHA AKLIUJA
Hagectu 11ieHy 1o k0joj ce HyJle XapTHje OJ1 BPEAHOCTH
Hauwnn nnahama 3a xapTHje o1 BpeIHOCTH
IMPABA 1 OFABE3E 13 AKLIMJA
Hagecrtu cBa mpaBa u o6aBe3e U3 aKImja
IIpaBo npeuer ynuca
Jluya xoja umajy npeve npago Ha ynuc u yniamy akyuja u 0CHO8 HaCMAaHKa mo2 npasa
(6rachuyu obuunuX akyuja, umaoyu 6apanma, 3amMerusuUx 0o6e3HuYda, npegepenyujarHux
3aMerUBUX aKyuja)
Yxynan 6poj xapmuja 00 8pednocmu no 0cHogy Kojux ocmeapyjy npago npeyez ynuca
bpoj akyuja nose emucuje na xojuma ce ocmeapyje npago npeuez ynuca
[Topecke o6aBe3e MManana aximja
Ilopes na umosuny, npomem, 006um, ocroboherbe 00 nopesa, nopecku CMUMYIAHCU
Hauwun perynucama eBeHTyaJIHUX CIOpOBa n3Mel)y n3gaBaolia v IManama XapTaja o
BPEIHOCTH W Ha3UB Cy/a HAJIS)KHOT 32 PElIaBambe CIIOpOBa
BPEME, MECTO 1 POK 3A YIIMC AKLIMJA
Hagectu Ha3uB, cenuuire, aapecy u pagHo Bpeme bJ1J1/6anke u poK y KOM ce MOKE BPIIHTH
yIuc akiuja (moceOHO HABECTH POK 3a YIIHC TI0 OCHOBY MpaBa Mpeyer yiuca)
MECTO U YCJIOBU YIUVIATE AKLIMJA
Haectu Ha3uB, cenumre, aapecy, poK y KOM e MOKe BPIIUTH YIIaTa aKIfja U PagHO BpeMe
OaHKe y K0joj ce BPIIH yriaTa
HaBectn HauMH Ha KOjU CE BPIIM paCIIofiela BUIIE YIHCAaHUX U yrutaheHuX XapTHja o
BPEIHOCTH JIMIMMa KOja BpIE YIIUC U YILIATy XapTHja 0 BPETHOCTH



8.3.
8.4.

8.5.

8.6.

9.1.

10.

10.1.

10.2.

10.3.

11.

11.1.

11.2.

11.3.

11.4.

11.5.

[Mocnenune Herurahama MM Ipekopadea poka 3a yriaTy

Bpoj xapTHja o1 BpenHOCTH KOju MOpa OuTH ynucaH u yrtahen na Ou ce mpojaja cmarpana
yCHENHOM (Ipar yCreHOCTH)

Hauwun u pok Bpahama yruraheHux n3Hoca y ciiydajy a npo/jiaja He Oyae ycreniHa ca
KaMaTHOM CTOTIOM Koja ce oOpadyHaBa Ha yruiaheHa cpecTBa U METO. FheHOT 00padyHa
HasuB u cepumre ymia Koje BOAM PETHCTap W BPUIM KIMPUHT U calaupame o0aBe3a u3
XapTHja O] BpEIHOCTHU KOje Ce HaMepaBajy h3/1aBaTh

Lentpamnu perucrap, aemno M KIopuHT XapTHja 011 BpEIHOCTH

beorpancka 6ep3a A.Jl. beorpan, Ommaguackux Opurana 1

TPXXKUIITE HA KOME CE TPT'YJE XAPTUJAMA OJ1 BPEAHOCTU

beorpancka 6ep3a A.Jl. beorpan, Ommaguackux Opurana 1

Ha3zuB 1 ceuimnTe OpraHU30BaHOT TPXKHUINTA, JaTyM yBOhema UCTe BPCTE aKIlija Ha
OpPTaHW30BaHO TPXKHUIITE, OOMM TPAHCAKIIMja TOM BPCTOM XapTHja OJ BPESAHOCTH Ha
OpPTaHU30BAHOM TPXKHIITY Yy MOCIEAHUX MIECT MECEIN y3 HaBOl)eHe HajBUIIIE M HAajHIKE
OCTBapeHe IeHe

beorpancka 6ep3a A.Jl. beorpan, Ommaguackux Opurana 1

KPATAK ITPETJIE]] OCHOBHUX ITOJATAKA O U3JABAOLY AKLIUJA

JlaTyM 1OHOIIEHa O/UTYKEe Ha OCHOBY KOj€ C€ BPIIHN H3/1aBamkbe XapTHja O] BPEAHOCTH M HAa3UB
Ha/IJISKHOT OpraHa M3/1aBaolia KOju je JOHEO Ty OJUTYKY

Hamena cpencraBa Koja ce IpUKYIJbajy U3IaBamkbeM XapTHja o BPeTHOCTH; HAaBECTH HAMEHY
cpencTaBa (3a 00aBIbame MOCIOBA U3 ACIOKPYra U3/1aBaolia u KOjuX, WIH 33 KYy[OBUHY
MMOBHHE KOja HHje HaMeHeHa 00aBJbarby PEIOBHE MENaTHOCTH U31aBaolla, HII. XapTHja O
BPEIHOCTH IPYIUX U3/aBajala)

HaBectu ocHOBHE TIOaTKE O MOCJIOBakY U TUIaHY pa3Boja U3aaBaolia
BPOKEPCKO-JUJIEPCKO APYILITBO U/WJIN OBJIAILIREHA BAHKA KOJA
YUYECTBYIJE Y OPTAHU30OBABY JABHE ITOHY/IE

HaBectu Ha3WB 1 cemUINTE areHTa, OJJHOCHO MOKPOBHUTEhA EMUCH]E KOJH YIECTBY]E Y
OpPTaHU30BamY M3/IaBamba XapTHja O BPEIHOCTH

HaBectyn Ha3WB 1 ceUINITE TIABHOT OpraHU3aTOpa U3/1aBarkba, ako BUIIIE JIUIA YIECTBYjE Y
OpTaHU30BaKY M3/IaBamba

Hagectu BpcTy yroBopa 0 OpraHn30Bamy U3/1aBamka U BPCTy 00aBe3e areHTa, 0THOCHO
MOKPOBHTEJhA EMHUCH]E

HaBecTtu n3HOC HaKHaJIE KOjy areHT, OJJHOCHO MTOKPOBUTEJh EMHCH]jE Harulahyje u3aaBaoiy 3a
yCIIyre y Be3W OpraHn30Bamba N3/aBamka, OJHOCHO HaBECTH M3HOC PA3IHUKE Y LIEHH T10 K0jO]
MOKPOBHTEJh EMHCH]jE KYITYje OJ] H3/1aBaolla XapTHje Ol BpETHOCTH U MPoaje UCTe y
MOCTYIKY U3/IaBamba

Hagectu na nmm ce o0aBe3a arenra, OJHOCHO IMMOKPOBHUTEha €MUCH]€ OJTHOCH Ha CBE HJIH Ha
onpeheHu meo xapTHja 011 BpETHOCTH KOje Ce HaMepaBajy U31aBaTu



1.1.

1.11.

1.1.2.

b) OCHOBHHU TTPOCIIEKT

1) IpocmexT 3a U3naBame XapTHja O] BPSIHOCTH, C MOJAIMMa KOJH CE 1ajy Y BEroBoj
JOTYHH, CaApKu CBE OMTHE NoAaTke KOoju oMoryhaBajy HHBECTUTOpHMA 00jEeKTHBHY IPOLICHY
(MHAHCH]CKOT U MPABHOT TI0JIOKaja M3/1aBa0La XapTHja 01 BPEIHOCTH U MPOLIEHY IpaBa u
o0aBe3a U3 TUX XapTHja oJ1 BpeJHOCTH;"

2) "V npocrneKTy 3a M3/1aBame XapTHja Of BPSJHOCTU HUCY IATH TIOJAIH KOJU MOTY yTHIIATH
Ha CTBapame MOTPEIIHe MPeICTaBe KOl MHBECTUTOPA Y MOTJIENY N3aBaolia XapTHja o
BPEIHOCTH, XapTHja O]l BPEAHOCTHU KOje Ce HaMepaBajy M3/1aTH U XapTHja O BPEIHOCTH
n3naBaona koje cy seh msnare.

MIOJALIY O U3JABAOLLY AKIIMJA

OCHOBHU IMOJALIA
Hasus, ceouwume, aopeca, Mb u ITUB
e Aknuonapcko AymrTso “‘Mopasa npom’” Jlanoso,
e Bojsozae bojosuha 6p. 4, Jlanoso
e Mop. 07149174
e [IMB 101888288
bpoj u damym pecucmpayuje y Aeenyuju 3a npuspeone pecucmpe- bJ{. 18626.  23.07.2005.

1.1.3. Jlamym ocnusarva 31.12.2002. 200.

1.14.

THonooicaj uzdasaoya y okeupy epynayuje

1.1.4.1 ognoc npema npyrum npeaysehuma

1.1.4.2 HaunH MoBe3aHOCTH U3/1aBa0Ia ca APYrUM MPABHUM JIAIMMA

1.1.4.3 OcHoBa 3a ydenihe u3gaBao1a y yrpasbamby IpyruMa IMpaBHUM JIMIIUMA, OJJHOCHO OCHOB 3a ydenthe

1.15.

1.2.

1.2.1.

JNPYTUX JIMIA Y yIIpaBbamky MPaBHOT JIMIA U3/1aBao1a
Onwma axma u30aeaoya, HA8eCmu Mecmo U gpeme Kao u 20e ce Moxtce U3BPUUMU YBUO Y OCHUBAYKU
aKm uau cmamym uau opyaa Onuima akma u30asaoyd, ca nocie0ruM U3MeHama u OONyHama:

VY npocropujama u3nasaona “Mopasa nmpom* AJl- Jlamoso,BojBoae bojosuha Op. 4, cBakor pagHOT
JaHay TOKY paJHOT BpeMeHa.

KATIUTAJ U3TABAOLIA

Kanuman (nooayu uz nocneorwez ghunancujcrkoe uzeewmaja)

1.2.1.1 Ykyman KanmuTain
1.2.1.2 Ocnornu kanuran 14 036 y xuspagama quHapa
1.2.1.3 Ocranu Kamnurai

1.2.1.4 Ynucanw, a HeyruiaheHn KanmuTat
1.2.1.5 Pe3epBe ca eMUCHOHOM MPEMU]OM
1.2.1.6 PeBanopuzanuone pe3epse

1.2.1.7 Akymynupanu 1o0OHUTaK

1.2.1.8 Akymynupanu ryourtak 14 036 qun
1.2.1.9 OTkymsbeHe CONCTBEHE aKIINje

1.2.2.

U3zoame axyuje

1.2.2.1 Bpoj obnunmx n3naTux aknuja: 28 073 akuuja

LI®OU kox: ECBY®P u
HCHH 6poj PCMOIIPE26145

1.2.2.2 bpoj npedepennunjamHnx u3aatux akuja mo knacama, LIOU xox u UCHUH 6poj



1.2.2.3 IlpaBa u3 akuuja 1mo BpcTaMa u Kjiacama

1.2.2.4 HauwnH u3naBama akiyja
1.2.3. Ilpomene na xanumainy

31.12.2008. 31.12.2009. 31.12.2010.
TpajHu Kanura 0 0 0
- OCHOBHU KaIllMTAaj 56.276 14.036 14.036

- eMUCHOHA TIpeMHja

- pe3epBe u3 JOOUTKA

- Hepacniopehenn noburak -

- peBaJIOpPHU3AIMOHE PE3epPBE - - -

- ryouTak 56.276 14. 036 14. 036

1.2.3.1 HaBoze ce opende ONIITHX akaTa W3/1aBaolia Koje ce 0JHOCE Ha MPOMEHE KamuTasa

1.2.3.2 Onmuc mpoMeHa OCHOBHOT KaluTaja, PeBaJOPU3AIMOHNX U IPYTUX PE3EPBHU, YIHCAHOT, a
HeyruraheHOT KanuTaia, OTKYIUbEHHX COMCTBEHUX aKIlfja, EMICHOHE IPEMHje, COTICTBEHUX aKIlHja,
YKYITHOT KarnuTaia (ToJalu ce 1ajy 3a MPETXOIHE TPU TOAHHE)

1.2.3.3 buTHH eneMEeHTH OCHUBAYKOT aKTa U3aBaolla 0 0JJ00PEHOM KanmuTaily, JaTyM TOHOIICHA OJIYKE H
BHcHHA noBehama Kanuraga

1.2.3.4 buTHH eneMEHTH OCHUBAYKOT aKTa, IaTyM JTIOHOIMICHa OJJIYKEe O YCIOBHOM MoBehamy KamuTana,
BUCHHA NIoBehama KanuTana, Opoj M BpCTa U3aTUX akIlHja, ca IeTaJbHUM OIMCOM YCJIOBa 32 FBUXOBO
M31aBabe

1.2.4. Concmeene axyuje

1.2.4.1 Bpoj u IpoIIEHAT COTICTBEHHX aKIKja MpeMa Kilacu

1.2.4.2 Bpeme u pasinor cTuiama

1.2.4.3 Tlomanu o mopT¢hesby CONCTBEHUX aKInja

1.3. KHBUTOBOJICTBEHA BPEJJHOCT AKIIUJA U TPTOBUHA XAPTUJAMA OJ1 BPEJJHOCTH U3JJABAOLIA

1.3.1. Kmueosoocmeena epeonocm axyuja — 272,36 oumn.

1.3.1.1 TTocnenma n3padyHara KiMTOBOCTBEHA BPEIHOCT akIlyja Mo Kjacama U JaTyMy KaJa je Ta BpeIHOCT
yTBpheHa, a aKo je mocyieiha KIbUTOBOACTBEHA BPETHOCT aKIlHja 3padyHaTa Ha OCHOBY ITOJjaTaKa
0e3 n3BenITaja OBIAMNeHOT PEeBU30Pa, OHA CE€ HABOAH M KEbHTOBOJICTBEHA BPETHOCT aKIHja
yTBpl)eHa Ha OCHOBY PEBHIMPAHUX TI0J]aTaKa; KpaTakK OMMMC METOa KOjH je KopuiiheH 3a
M3padyHaBambe KIbUTOBOJICTBEHA BPEIHOCTH aKIHja
(Yxynna aktuBa — (['yOutak u3Haj BUCHHE KanuTaia + J[yropouHa pe3epBucama u o0aBe3e
+ Omnoxene mopecke obasese)) / ykynan Opoj akuuja
114 858 - (114473 + 7646 +385)/28 073 = - 272,36

1.3.2. Tpeosuna xapmujama 00 6pednocmu u30asaoya

1.3.2.1 Oprann3oBaHO TP>KUIITE HA KOME CE TPTyje aKIKjaMa M3/1aBaora
Bbeorpancka bepsa an. Omnagunckux Opurana 6p. 1, 11070 Hosu Beorpan

1.3.2.2 Bpeme oapelheno 3a TproBame THM akIjama



1.3.2.3 I'padmuku npuka3u JHEBHUX OCHMIAIM]A [IEHE U 00MMa TIPOMETa Y MPETXOJHHUX MECT MECEIH - IPU
geMy X 0ca 03Ha4yaBa JaTyM, a Y oca 03Havasa I[eHy, OJTHOCHO 00UM mpomeTa

MRVPL - Morava prom

21 Mar 2011 ey biroker ks
E Opc 250, Hi: 250, Lo 250, CE250 W =M 10y 250 W Sk, (100 250
O Bollinger (20, 2 250 - 250 O “alue: 0O J 400
—4350
100.0F 1300
B00F 250
EOOF
4200
4001
1150
2001
. . T T T T 100
Oct 10 ety Dec Jan 11 Fek Mar

1.3. HMAOLIU AKLIMJA

VIME/ HA3MB MIMAOILIA BPOJ % AKIUJA CA TIPABOM TJIACA
Mopaga 100 20.107 aknumja 71.62398 %
Axnwmjckn poun PC 492 axiuja 1.75257%
Bemwsuh Becna 92 akmuja 0.32772%
Ocrojuh Angpuja 69 akmmja 0,24579%
CranojnoBuh Mupocnas 68 axmmja 0,24223%
CrojanoBuh Bpanucnas 68 akmmja 0, 24223%
bankosuh XXusagunka 67 akiuja 0,23866%
INomy6oBuh Onra 67 axiuja 0,23866%
WekoBuh Munytux 67 akmmja 0,23866%
MuTtposuh Bepocnasa 67 akmmja 0,23866%

[Momanu cy npeysetu ca cajra [learpansor peructpa Ha nan 20.04.2010. rog.

VY ropmoj Tabenu ce Aajy moaamy 3a Jria Koja uMajy Bumie oa 5% aknuja ca mpaBoM Iiaca MM 3a
JeceT HajBehnx aknnoHapa ca nmpaBoM riaca. Ha xpajy Tabene ce HaBoIM 1aTyM Kaja Cy Imoaanu
nobujenn u3 LlenTpanHor peructpa

2. [NOCJIOBAKBE, UMOBHMHA U OFABE3E U3IABAOLIA

2.1.  JIEJATHOCT U3JJABAOLIA
V3 nogarke o u3gaBaolly, ako M3AaBaial] IMa MoJI0Xaj MAaTHYHOT JPYIITBA, 4]y C€ UCTH IMOAANHN ’
3a 3aBHCHA JpyiiTBa (y KojuMa u3aapaniai uma 25% u Buiie yueniha y OCHOBHOM KaluTaly) y3
HA3UB, CEJMINTE, MATHIHN OpOj 3aBUCHOT JPYIITBA U NPOLEHAT ydemrha y KauTaily H O/Ty9uBamky
KOje MMa MaTU9IHO JPYIITBO y 3aBUCHOM JIPYIITBY



2.1.1. OcnosHna denamuocm

2.1.1.1 Ha3uB u mmdpa OCHOBHE JETaTHOCTH:
4719- ocrana TproBUHA HA MaJo y HECIICIMjaJM30BaHUM IPOJaBHUAIIAMA

2.1.2. Tlpuxoau o NeNaTHOCTH

2.1.2.1 HaBecTu BpeIHOCT NMPHUXO/1a OJ1 ACIATHOCTH 110 OCHOBY KOj¢ M3/aBaial] 0cTBapyje HajBehn mpuxo 3a
MPETXOIHE TPH TOJIHHE:

2.1.3. Tlonoxaj Ha TPKHUIITY

2.1.3.1 TIporiena yyenrha u3gapaornia Ha TPXKHUINTY poda U yciyra 1Mo JeIaTHOCTAMA M3/1aBaolla; TJIaBHU
KOHKYPEHTH Ha TOM TPXKHUIITY U TPOIICHA IbUXOBOT ydeniha Ha TPIKHUIITY

2.1.4. TlocnoBu Koju ce 00aBJbajy BaH CeIUIITA

2.1.4.1 Ha3uB MecTa, OCUM CEIMINTA W3/1aBaolia, TIe U3aBaall BPIU CBOjY JCTATHOCT - OpraHU3aI[HoHe U
MOCJIOBHE jEIUHUIIC W MTPEJICTABHUIITBA

2.1.5. TloceOHe okoJHOCTH

2.1.5.1 HaBoge ce u apyre ONTHE YNEHCHHULIE H OKOJHOCTH BE3aHE 32 MOCIOBAkhE N31aBaola, Koje Mory
MMAaTH yTHUIlaja Ha TOJIATKE O MOCJIOBakhYy U3J1aBaoia

2.1.6. Ilpexuam y nocioBamy

2.1.6.1 HaBoze ce mpeKkuau y MocioBamky N3aBaolia y MpeTxoJHe TpH TOAWHE U Pa3Iio3H 3a IPEKu/I

2.2. IMOBUHA 1 OBABE3E U3JABAOILIA
VY3 mojatke 0 M3/1aBaolly, aKo M3/1aBajall UMa IMoJI0XKa] MATHYHOT JPYIITBA, /1ajy C€ UCTH MOJAIH U
3a 3aBHCHA JIPYIITBA y3 HA3UB 3aBUCHOT JAPYIITRA

2.2.1. HekperHuHe, MOCTPOjCHHA U ONpeMa

Hasus o6jexra | Jlokan | [ToBpummnua | Ha3us Jlokanmja | INoBprmHa
uja M2 o0jexra M2
Jlamos | 12 Hentpamn | Jlaroso 1.056
,» | pagma‘ o ¥ MararuH
Jlamos | 100 Crapu JlanioBo 200
,, Parap* 0 Maramua
Jlamos | 210 »Hadra | ,, | Jlamoso 20
,.Kiac ,, 0
JlanoB | - »Hadra 11 | Jlamoso 14
,Hau yrien“ | o
»Mapker* Jlamos | 212 »-Mopagsa“ | JlammoBo 90
0
YmpaBHa Jlamos | 400 »30pa‘ JlamoBo 60
3rpaja 0
»lexaoctanmgap | Jlamos | 180 ,Jemnkare | JlammoBo 58
o 0 c
7 JYIH ,, Jlamos | 60 bpzan 140
0 »LleHrap*
,PoOHa kyha“ | Jlamos | 1.500 ,JAuckonT* | Jlammoso 80
0

2.2.1.2 BpemaHocT nocTpojema v onpeMe -

2.2.2. Yyemhe y Kanutaixy APYrux MpaBHUX JIAIA:




2221

2.2.3.
2231

2.2.4.
224.1

2.2.5.
2.25.1

2.2.6.
2.26.1

2.2.7.
22.7.1
2.2.7.2
2.2.7.3
2.2.8.

2.28.1
2.2.8.2
2.2.8.3
2.2.9.

2.29.1

2.29.2

Hasus n Vuemhe kanuranHor ynaramay | Yuemhe n3gaBaona y kanurany | IIpaBo rmaca u3gaBaolia y IpaBHOM iy y %
CeUIITE aKTHBU U3/1aBaola IIpaBHOT JIKIA
IIPaBHOT JIULA

VY ropmoj Tabenu ce Aajy mojaaiy o ylaralbuMa n31aBaolia Kojuma ce OcTBapyje ydenrhe u3aaBaona y
KanmuTally Ipyrux MpaBHUX Jmia y uznocy ox 10% u Bumie. Ako n3gaBaiai uMa I1oJioKaj MaTHIHOT
IpymTBa, y Tabenu ce najy u cieaehu momany 3a 3aBUCHa IPYIITBA - JENATHOCT; - YWIAHOBH YIIPABE,
- pa3BojHA NOJIMTHKA M CTPATEruja;- YKYIHU JOOUTAK/TyOUTAK, 33 MPETXOAHE TPH TOIUHE;- YKYIIaH
KamuTal, 3a MPeTXO/IHE TP FOANHE;- YKYITHA aKTHUBA, 32 MPETXOAHE TPU TOTUHE

[MaTentn, KOHIIECH]E, TOCEOHE JI03BOJIE

HaBectu ykpaTko mogaTke o ycjaoBUMa M O4EKMBAHOM Tpajamy 0J00pEHUX KOHIIECH]a, TTaTeHaTa,
OWTHHUjNX KOMEPIHMjaHIX yrOBOpa, YroBopa 0 (ppaHIIM3HHTY, TOCEOHHX J03B0JIA 32 YBO3 UJIM U3BO3
pobe nmm o0aBibamke AETATHOCTH H CIL.

Hajseha xanmranna ymarama

Omnuc Hajpehux ynarama U MoBJIavYeHa yI0KEHUX CPECTaBa y MPETXOIHO HaBEeCHE BUIOBE
MMOBHHE Yy PETXOJHE TPU TOMHE U OTIMC HAYMHA Ha KOjH je (PMHAHCHpaHa CBaKa O] THX
WHBECTHUIH]a; OTHC APYrUX OUTHHUJUX UHBECTHUIIM]a U TIOBJIAYCHa yI0KEHUX CPECTaBa U HAYMH Ha
KOju cy (hMHAHCHUpaHEe Te NHBECTHUIIH]E

3asioKHa Mpasa:

OCHOBHH TTOJIAITM O UIMOBHHH H3/1aBA0IIa HA KOjOj j€ KOHCTUTYMCAHO PABO 3aJI0Te: BPCTa 3a5ore,
BPEIHOCT 3AJI0KHOT 100pa U 3aJI0’KHOT MOTPAKUBAKA, TPajarke 3aJI0Te, Ha3UB 3aJI0KHOT TIOBEPHOIIA
Kao o6e30elheme kpeaura Xunoreka | pena Ha 3rpaau Ha kii.0p. 8364/3, u Ha 3rpanyu U MaraiHy Ha
k1.0p.174/7 . iznoc kpeauta je 40 000 000,00 nunapa. Xunoteka U pena y kopuct PoHza 3a pas3Boj
PC, na 3rpaau tprosune 0p.1-, noBpumrHe y ocHoBu 420 M2, usrpalenoj na km.6p. 8345/1 KO
JlamoBo, y BmacHUIITBY ,,Mopasa [Ipom“an , ca mpaBom kopumihema napiiene yKyrmae noBpimHe 674
M2. XurmoTeka je y Bpeanoctu o 739.827,37 eypa.

[TapHUYHU ¥ OPYTH TTOCTYIILH:

[Momamm ce majy camo 3a 3Ha4ajHHUje MMOCTYIIKE KOjU CE BOJIE TP CYAOM I OPTaHOM yIpase: 0poj
MOCTyIaKa y KojuMa je u3JlaBayiall TY)KeHH U YKYITHa BPETHOCTH CBUX CIIOPOBA; Opoj MoCTynaka y
KOjIMa je M3/1aBaall TYKUJIaIl ¥ YKyITHA BPEIHOCT CBUX CIIOPOBA; MOCTYIIIN Y BE3H ca IPaBOM
WHIYCTPHjCKE CBOJUHE H 3JI0YIIOTPEOOM MOHOTIOJICKOT I0JI0Kaja HaBoe ce IOceOHO

VYxynan u3Hoc 006aBe3a n3JaBaolia Koje HUCY JTOCTIeNe JI0 JIaHa ITOTHOIICHA 3aXTeBa

U3noc o6aBe3a n3nasaoiia o OCHOBY OaHKAapCKUX KpeauTa

W3noc 00aBe3a n3naBaoma Mo OCHOBY U3JATHX TYKHHYKUX XapTHja O] BPEIHOCTH

Ocrane o06aBe3e u3naBaona

VYxynan u3Hoc 00aBe3a u3aBaola Koje HUCy HCIYEBEeHE 0 POKY BHXOBOT Jocrieha 10 naHa
MOTHOMICHA 3aXTEBA

U3noc o6aBe3a n3gaBaoia o OCHOBY OaHKapCKUX KpeauTa

W3noc 00aBe3a m3naBaoia Mo OCHOBY U3ATHX TYKHHYKUX XapTHja O] BPEIHOCTH

Ocrane o06aBe3e u3naBaona

3anocieHu

VYxynan Opoj 3al0CIeHIX JIMIa KO U3/1aBaolia 1 Opoj 3aMociIeHuX y OKBUpY ojapeleHor crerneHa
CTpY4HE CIpeMe H IIpoceyan Opoj 3alOCICHUX y TPETXOIHE TPH TOUHE

VYxynan 6poj 3anociennx Ha kpajy 2010. rox je 69.

YkymHa BpeqHOCT 00aBe3a mpeMa 3arnocicHuMa.




2.3. OHUHAHCHICKHU ITOJALIA

2.3.1. Tlogany M3 HEKOHCOIMIOBAHNX (PMHAHCH]CKUX M3BEIITAja U3aBaolia 3a MPETXOIHE TPH TOAHHE
2.3.1.1 bunanc crama nacusa MCOU (y 000 nunapa):

[MTACHUBA: 31.12.2006. 31.12.2007.
YKVIIHA ITACHUBA 91.076 78.835
Tpajuu kKanmuTan 10.932 576

- OCHOBHHM KanuTan 56.276 56.276

- Heynnahenu ynucanu xamuran

- Pesepse

- PeBanopuszanuone pesepse
- Hepacnopehen noburak

- 'yourax 45.344 55.700
- OTKyIJb€HE CONICTBEHE aKIlje
JlyropouHa pe3epBucama U 00aBe3e 80.144 78.259

- Jlyropo4Ha pe3epBucama

- AyropouHe o0aBe3e 11.886
- lyropo4Hu Kpeauru 11.886
- Ocrane gyropouse obaBese

- Kpatkopoune obaBese 79.615 65.786
- Kpatkopoune ¢puHancujcke obaBese 11.568

- OGaBe3e 10 OCHOBY CpeCcTaBa HaMelhEHUX MPOJajH M CPEACcTaBa
MOCIIOBama Koje ce 00ycTaBiba

- OGaBe3e 13 MOoCIoBamka 65.492 63.201
- Ocrane kpaTkopouHe o0aBe3e U ACHBHA BPEMEHCKA OrpaHUuCHa 1.265 1.263
- O6aBeze o ocHoBy [1/IB 1 ocTanux jaBHUX MpUxona 1.290 1.322
- ObaBe3e 110 OCHOBY TIOpe3a Ha JOOUTaK

- OiokeHe opecke ooaBese 529 587

BanOwinanchHa nacusa

Bbunanc crama aktua — usMmeHa MPC 39 u MC®U 7 (y 000 nuaapa):

AKTUBA: 31.12.2008. 31.12.20009. 31.12.2010.
YKYIIHA AKTUBA 104.988 105.929 114.858
CranHa UMOBHHA 43.138 41.457 39.804

- Heynnahenu ynucanu kamuran

- F'oogwuin

- Hemarepujanna ynarama

- Hekpernune nocrpojema onpema u

43.138 41.457 39.804
OuoIIOCKa CPEeNCTBa
- Hexpernume noctpojema u | o9 465 38.695 37.145
onpema
- luBecTuImOHe HEKPETHUHE 3.973 2.762 2.659

- buonomxka cpencrea

- AyropouHu (huHaHCH]jCKH
TUIAaCMaHU

- Yuemha y kanuranmy

- OcTanu Ayropo4yHu




(bMHAHCH]jCKH TUIACMaHU

OOpTHa UMOBUHA

51.026

56.194

67.392

- 3anuxe

24.128

29.240

36.136

- CranHa cpeqcTBa HAMEHCHA
MPOJIajy U CPENCTBA MTOCIIOBAka KOje
ce o0ycraBiba

- KpaTKopqua NnoTpaxxuBama,
mIacMaHu U TOTOBHHA

26.898

26.954

31.256

- [lorpaxxuBama

16.272

17.183

18.941

- [loTpaxuBara 3a BUIIIC
wiaheH nope3 Ha JOOUTaK

- Kparkopounu ¢huHaHcHjcku
TUIAaCMaHU

733

1.005

- ['OTOBUHCKY €KBUBAJICHTH U
TOTOBHHA

9.264

8.967

11.152

- Hopes Ha goaary BpE€AHOCT U
aKTHBHA BpEMEHCKa
pasrpaHnycma

1.362

71

158

- Onnosena IopeCKa CpeacTrBa

230

16

ITocnoBHa IMOBHHA

94.164

97.881

107.212

FYGI/ITaK HU3HaJ BUCHUHC KalluTajia

10.824

8.048

7.646

BanOunancHa akTuBa

Bunanc crama nacusa — u3mena MPC 39 u MCOU 7 (y 000 nuuapa):

IHACHBA:

31.12.2008.

31.12.20009.

31.12.2010.

YKYIIHA ITACHUBA

104.988

105.929

114.858

Kanwuran

- OCHOBHH KaItuTala

56.276

14.036

14.036

- Heynnahenu ynucanu xamuran

- Pesepse

- PeBa.]'[OpI/ISaI.II/IOHe pEICPBE

- HepeanuzoBauu no0uiiu mno
OCHOBY XapTHja Off BpESAHOCTH

- Hepeanm3oBanu ry0uim no ocCHOBY
XapTHja o7 BPEIHOCTH

- Hepacnopehen noburak

- ['yburax

56.276

14.036

14.036

- OTKyIJb€HE COTNICTBEHE aKIlje

JlyropouHa pe3epBHcama 1 00aBese

104.366

105.589

114.473

- [lyropouHa pe3epBucarma

- [lyropouHe obaBe3e

7.974

- lyropo4Hu Kpeauru

7.974

- Ocrane gyropoune obaBese

- Kpatkopoune obaBese

96.392

105.589

114.473




- Kpatkopoune punancHjcke

3.012 5.400 32.220
obaBese
- O6aBe3e 110 OCHOBY
cpencTaBa HaMEeHhEHUX
MpOJIaju U CPeCcTaBa
MOCJIOBama Koje ce 00yCcTaBba
- OGagBe3e U3 MOCIOBamka 90.044 96.372 77.956
- Ocrane kpatkopouHe obaseze | 1.706 2.000 2.219
- ObaBese no ocHOBY nopesa
Ha gogaty BpegHOoCT n
oCTanux jaBHUX npmuxopa v 1.630 1.817 2.078
nacvBHa BpeMeHcka
pasrpaHnyera
- ObaBese no ocHOBY nopesa
Ha pobuTak
OpnoxeHe nopecke obasese 622 340 385
BaHbunaHcHa nacvsa
Bbunanc ycnexa — uamena MPC 39 u MC®U 7 (y 000 nuaapa)
NMPUXOOUN N PACXO[OMU: 31.12.2008. 31.12.2009. 31.12.2010.
nocnoBHU NPUXogu 249.772 365.369 437.837

- Mpuxoawn op npopaaje 247.712 362.835 435.603

- MNpnxogn 0o akTMBMpaksa yunHaka

- MNMoeeharbe BpegHOCTM 3anuxa

yunHaka

- Cmanere BpegHOCTH 3anmnxa

yunHaka

- Octanu nocnoBHW Npuxoam 2.060 2.534 2.234
nocnoBHU PACXOOU 256.968 361.916 435.799

- HabaeHa BpegHocT npogate pobe | 223.816 321.173 388.903

- Tpowikosu maTepujana 5.277 6.174 8.719

- TpoLuKkOBYM 3apaga 1 oCcTanu nUYHMU 18.708 23.329 26.826

pacxogm

- TpowkoBu amopTusaumje n 2848 2638 2628

pesepBucama ' ' '

- OcTanu nocnoBHM pacxoam 6.319 8.602 8.723
MOCJTIOBHN OOBUTAK 3.453 2.038
MOCJIOBHU N'YBUTAK 7.196
DdurHaHcKjckn npuxoam 177 1.187 1.255
durHaHcKjckm pacxogu 3.233 3.024 2.704
Ocranu npuxoamn 2.113 3.333 2.850
Octanu pacxoam 3.261 2.649 2.777
OOBUTAK U3 PEOOBHOI 2300 662
NMOCJIOBAHA MNPE OMOPE3NBAKBLA :

NYBUTAK U3 PEJOBHOI 11.400

NOCIOBAKA MNPE OMNOPE3UBAIBA

Heto pobutak nocrnosatna koje ce
obycTaBrba




HeTto rybuTtak nocrnosama Koje ce
obycTaBrba

AOBUTAK MNPE OMOPE3NBAIA

2.300

662

NYBUTAK MNMPE ONOPE3UBAHKLA 11.400

Mopes Ha gobutak

Mopecku pacxod nepvoga

OnnoxeHu Nopecku pacxof nepvoga 35

259

OpnoxeHn nopecku npuxogn nepunopa

WcnnaheHa nuuHa npumarsa
nocnogasuy

HETO NOBUTAK

2.300

403

HETO NYBUTAK 11.435

HeTo pobuTak koju npunaga MakUHCKUM
ynaradmma

HeTto gobuTak koju npunaga
BMnacHuMUMmMa MaTUyHOr npasHor nvua

3APANA MO AKLIUJIUN

OcHoBHa 3apaga

YMmar-eHa 3apaga no akumju

2.3.1.3 M3BemTaj 0 TOKOBHMAa TOTOBUHE

2008 rox
(y000)

2009 ron
(y000)

2010 rox
(y000)

A. TOKOBU I'OTOBHUHE M3 ITOCJIIOBHUX
AKTHMBHOCTH

l. HpI/IJ'II/IB TOTOBHHEC U3 IIOCIIOBHUX aKTUBHOCTH

580.396

429.179

513.495

| I. OgauBY TOTOBUHE U3 IIOCIOBHUX aKTHBHOCTH

572.378

362.835

435.603

I11. Hero npuiauB roTOBUHE W3 MOCIOBHUX
AKTUBHOCTH

8.018

9234

IV. HeTo o111B roTOBHHE U3 MOCJIOBHUX aKTUBHOCTH

b. TOKOBU I'OTOBUHE N3 AKTUBHOCTH
NHBECTUPAIHA

164

|. IlpunrBy roTOBUHE U3 aKTUBHOCTH MHBECTUPAbA

Il. OnnmuBY TOTOBWHE W3 AKTUBHOCTH WHBECTHPAHA

I11: Hero nmpminB roToOBUHE U3 aKTUBHOCTH
HWHBECTHPAHa

I1l. HeTto ogauB roTOBUHE U3 aKTUBHOCTH
WHBECTHPAHA

B. TOKOBU I'OTOBUHE N3 AKTUBHOCTU
OMHAHCHUPABA

|. [IpuyBHE rOTOBHHE M3 AKTUBHOCTH (YPHHAHCHPambha

Il. OnnmBY TOTOBHHE M3 aKTUBHOCTH (prHAHCHpama

4.920

1119

1058

I11: HeTo nmpminB roToOBUHE U3 aKTUBHOCTH
¢buHaHCHpama

IV. HeTo o11MB roTOBHHE M3 aKTUBHOCTH
¢buHaHCHpama

955

1058

CBET'A TTPMJIMB 'OTOBUHE

580.396

429.343

560.075




CBETA OJUIUB TOTOBUHE 577.298 | 429640 | 557.890
HETO NPWJIMBU TOTOBUHE 3.098 2.185
HETO OJUIMB T'OTOBUHE - 297
TOTOBUHA HA IOYETKY OBPAUYHCKOT 6.166 9.264 8.967
MTEPMOJIA

[MO3UTUBHE KYPCHE PA3JIMKE 10 OCHOBY
[IPEPAYYHA TOTOBUHE -
HET'ATUBHE KYPCHE PA3JIMKE [10 OCHOBY
[IPEPAYYHA TOTOBUHE -
T'OTOBUHA HA KPAJY OBPAUYHCKOT
MTEPMOJIA 9.264 8967 11.152

2.3.1.4 V3BemTaj 0 mpoMeHaMa Ha KaruTary

31.12.2008. 31.12.2009. 31.12.2010.
Tpajau KanuTan 0
- OCHOBHH KaIMTal 56.276 14.036 14.036
- EMUCHOHA IIPEMHja - - -
- pe3epBe u3 JOOUTKA - - -
- Hepacnopehenun qoOurak - - -
- peBaJIOpHU3AIMOHE Pe3epPBe - - -
- ryouTak 56.276 14. 036 14. 036

2.3.1.5 3nauajHa objammemba MojeIMHIX TMO3UIKja 13 (UHAHCH]CKUX M3BEINTaja caip KaHuX y HalIoMeHaMa
y3 (PHMHAHCHjCKE N3BEIITaje
Ha ocroBy Onnyke CKynIuTHHE akIioHapa o u3naBamy akiuja |l emucuje 6e3 jaBHe moHyne pagu
nokpuha ryouTka Ha TepeT ocHOBHOT Karutaina Op: 102 ox 30.06.2009. romune n Pemema Komucuje
3a xapTHje oj BpeaHoctu op: 4/0-29-4927/4-09, ox 08.10.2009. roause, 0 1aBamy 0100peHa 3a
M3JaBamke XapTrja o] BpenHocTu 0e3 jaHe nonyze, ApymrTBo je n3Bpimmio 3ameny 56 245 xomana
akmuja HomuHaHe Bpennocty o 1 000,00 nuHapa, Tako na je ocHoBHM Kanutan lpymrsa 14 036
500,00 nuHapa noaesbeH Ha 28 073 koMaa OOMYHUX aKiyja, MojeJMHAYHE HOMUHAIHE BPEIHOCTH OJ1
500,00 munapa, ca HOU xogom ECBY®P u UCHH 6pojem PCMOITPES5250.
LlenTpamHu perucrap, Aemo U KIUPUHT XapTHja O]l BPEIHOCTH j€ YKILIDKOY 3aMEeHE aKIlija U3BPIIUO
23.10.2009.

2.3.1.6 3akJbydHO MUIIJBEEE PEBH30PA
Munuseme pesusuje 2008.
" o HammeM MHUIUBbEHY, PA9yHOBOJICTBEHH M3BEIITAjH M N3HETE HATIOMEHE Y3 PauyHOBOJICTBEHE
M3BeIITaje 00jeKTUBHO W UCTUHHUTO MPHUKa3yjy CTamhe MMMOBHHE, KalluTajla u 00aBe3a Ha 1aH
31.12.2008. rogune. IIpemyseha, pesynrare nocioBama 1 HoBdane Tokose 3a 2008. roquny y ckimamy
ca MCOU:MPC u pauyHOACTBEHUM HaueIMMa U MPUHIUIHMA"
"IIAJ - AUUT" 10O BEOI'PA L
Munuseme pesusuje 2009.
" ITo HameMm MUNUbEHY, (UHAHCH]CKU U3BEIITAjH MPUKA3yjy HCTHHUTO U 00jEeKTUBHO, TIO CBUM
MaTepHjalTHO 3HAYajHIM acleKTuMa, puHancujcko crame "Mopasa [Ipom" ax, Jlanoso, Ha nan 31.
neremopa 2009. roguHe, pe3yaTaTe BEroBoT MOCIOBamka U TOKOBE TOTOBUHE 3a TOJMHY KOja Cce
3aBpIlaBa Ha Taj JaH, y CKJIAAy ca padyHOBOJCTBEHUM Mponucuma Pernyomke Cpouje, koju
3axTeBajy npuMeHy MelyHaponHux cranmapaa GUHAHCH]CKOT W3BEHITaBama"



2.3.2. Tlogany m3 KOHCOMMIOBAHMX (PMHAHCH]CKUX M3BEIITaja M3/1aBaolia 3a MPETXOJHE TPU TOIUHE

2.3.2.1TlpaBHa nuna oOyxBaheHa KOHCONMAOBAHNM H3BEIITAjeM

2.3.2.2 KoHconugoBanu OMIIaHC CTama

2.3.2.3 KoHconmaoBanu OWIIaHC ycriexa

2.3.2.4 KoHCONMI0BaHU U3BECIITA] O HOBYUAHUM TOKOBUMA

2.3.2.5 KoHconmmmoBaH! U3BEIITaj O IPOMEHAMa Ha KaluTary

2.3.2.6 3nauajHuja o0jalImkemha MojeJUHIX MO3UIIH]a U3 (MHAHCH]CKUX H3BEITAaja Calp KaHUX Y
HarloMeHaMa y3 (PMHAHCHjCKe M3BEIITaje

2.3.2.7 3akJbydHO MUIIJBEHE PEBH30pa

2.3.3. 3HavajHUjH MMOKA3aTeJbU MOCIOBAkA U YCIICITHOCTH

2.3.3.1 HaBone ce 3HauajHUjH ITOKa3aTe/bu MOCIOBaka Kao MITO CY MOKa3aTebu JIMKBUIHOCTH,
COJIBEHTHOCTH, HETO OOPTHH KaIluTaj, MoKa3aTresbu MpoGuTabMIHOCTH U APYTH, IPUMEPEHU
OCHOBHO] JICIIATHOCTH M37[aBaolia. 3a u31aBaolie u3 GMHAHCH]CKOT CEKTOpa KOjuMa je ToceOHIM
nponrcuMa ypeheHa BpcTa, HauuH oOpadyHa ¥ BUCHHA opel)eHnX MoKa3aresba, HaBOJE ce IhHX0Ba
OCTBapeHa M MPOTHCaHa BPEIHOCT

2.3.4. TpomkoBu 3apana

2.3.4.1 HaBoje ce TpOIIKOBH 3apaja, 3a MPEeTX0IHA TPU Mecella TojeIMHAYHO, Y OPYTO M HETO U3HOCY

TpomkoBH 3apaja 3anociIeHnx 3a mocieama Tpu Mecena y 2010. roguman m3Hoce 5 296 803,85
nuHapa u 3 867 999,00 nuHapa HeTo.

2.3.5. JloOuTak/ryOuTaK Mo aKiuju
2.3.5.1 HaBoau ce 3a MpeTX0HE TPH MOCIOBHE TOINHE!
- HETO M3HOC JOOWTKA WM TYOUTKA 0 aKIHjH, HA OCHOBY HEKOHCOJMAOBAaHUX (PHHAHCH]CKUX
W3BEINTAja;
- HETO M3HOC JOOMWTKA WM TYOUTKA 0 aKIHj!, Ha OCHOBY KOHCOJMI0OBAaHNX (PMHAHCH])CKHX
W3BCINTAja;
AKo ce Opoj aKiija MpOMEHHO Y MMPETXO0JHE TPU TOMHE, IOAATaK Ce Jlaje Y OJHOCY Ha HOBE
OKOJIHOCTH ¥ HaBOJIU CE€ METOJ 32 yTBphHBamke BPEAHOCTH aKIija P 3aMEHH aKIhja
2.3.6. Hcmnahene nuBuaeHme:
2.3.6.1 HaBonu ce:
- JaTyM HUCIUIaTe AWBUICHIE, 3a IPETXOIHE TPH T'OHHE,
- u3HOC uctuialieHe TUBHUICH/IE MO aKIHjH 3a CBAaKY KJIacy MOCeOHO;
- JnaH npeceka (eX-AuBUACH/ aY) - oApel)eHn qaTyMm HemocpeaHo mpe IaHa UCIUIaTe AUBUICHIE Ha
KOjH JIMIIa KOja Cy yImucaHa Kao MMaoIli aKIHja NMajy paBo J1a IpuMe JUBHIICHY, 0e3 003upa
IITO HA JIaH WCIUIATe TUBUACHC UMaall akiyja Moke OUTH IPYro Jmie
JuBunena auje ucrahuBana
2.3.7. BanOwunaHcHe TO3UIH]jC
2.3.7.1 J1aje ce onmc OMTHUjUX BAaHOMJIAHCHUX TTO3UITH]a
2.4.  JIPYI'E BUTHE UMIEHULIE
2.4.1. [pyee bummne uuroenuye Koje mo2y oumu 00 3Hauaja 3a 00ny4Uearse UHBeCMUmopa o0 noci06ary,
AKMUBHOCUMA U PUHAHCUJCKOM NOTOACA]Y U30A8aA0YA
3. PA3BOJHA ITOJINTUKA NU3]JABAOLIA
3.1. IIJIAHUPAHE PA3BOJHE AKTUBHOCTH U3JJABAOLIA
3.1.1. IInanupano nmoBehame KanuTaga
3.1.1.1 HaBoxe ce myiaHOBH y Be3U ca noBehameM KaluTaja n3/1aBaolla, HaunH ToT noBehama 1 miIaHupaHo
BpeMe 3a TO ToBehame
3.1.2. Ilnanmpano noBehame MOCIOBHUX aKTHBHOCTH



3.1.2.1 YBoheme HOBHX BpCTa ENaTHOCTH, MoBehame 0O0uMa rmocinoBama y OKBUpPY 1MocTojehnx gemarnoctu

3.1.3.

[lnanupana ynarama

3.1.3.1 [InaHnpanHa KanuTajHa yjlarama Kao U OYCKUBAHU €(PEKTH y HETIOKPETHY MMOBHHY H Y Ipyra mpaBHa

3.14.

TMIIA, TUTAHWPAHA U3HOC CPEICTaBa 3a T MHBECTHIM]E U HAUWH (pHMHAHCHPama TUX HHBECTHIIH]A
ITocnoBHM TpeHIOBU

3.1.4.1 OuekuBama U3aBaola y MOTJIEAY pa3Boja MocaoBama, TPEH/I KpeTama [IeHa yeiiyra Koje Hynu u/uin

3.15.

poba koje mpojaje
[MTonoxaj apymTBa y rpaHu

3.1.5.1 IlpomueHa Kojy Aaje M3aaBajall y MOTJIEAY CBOT MOJIOKaja y OKBUPY IpaHe K0joj MpHIaga

4.
4.1.
4.1.1.

4.2.

42.1.

4.2.2.

4.2.3.

424.

4.3.

MMOAALIM O YIAHOBUMA VYIIPABE U HAA3OPHOI O/IbOPA
YJIAHOBU YIIPABE U HAJI30PHOTI” OJIFOPA
Hasonwu ce:
UnanoBu YmpassHor ogbopa:
Muomup MunmBojeBuh — mpeaceHuK
Cnacuh [dparan
Cnacuh 3opan
Anexcuh JoBan
Mapxkosuh Jlparocnas
Capuh Munan
Myjkosuh XXusoTuje
UmnanoBu HagzopHor ombopa:
1. Twujanuh Iparocnas - mpeaceaHuK
2. Ilerposuh Csernana
3. Muhuh IIpenpar
HAKHAJIE U JIPYT A JIABAIbA U3JABAOLIA
Haknane ucriahene wianosuMa yrpase ([ajy ce momanu 3a npeTxoHe TpU FOJAWHE NOjeIUHAYHO, Y
HETO U3HOCY, 32 JIUPEKTOpa U YWIAHOBE YIIPABHOT 0100pa):
- YKyIIaH U3HOC IUIaTa U APYruX HAKHA/Ia YJIAHOBA YIpaBe
- YKYyIIaH U3HOC KpeIuTa WM 3ajMa 0100pEHOT YJIaHOBHMA YIIpa
- YKYyIIaH U3HOC OCTAJINX /IaBamka YYUHCHUX YWIAHOBHMA yIIPaBe
Haxnane unanoBuma YmpaBHOT 0100pa HUCY HCIulahnBaHe.

NooakwhE

Haknaze ucriahiene wianoBuMa Haa3opHOT ogoopa (/ajy ce moaaiy 3a IpeTxoAHe TPU FOJMHE
MOjeIMHAYHO, Y HETO U3HOCY):

- YKyIlaH U3HOC HaKHAJIe WIAHOBHMA HAJ[30pHOT 0100pa

YKyIaH H3HOC OCTAJIMX JaBamkba YIUHEHUX WIAHOBUMA HAaJ30PHOT 0100pa

[ToceOHa mpaBa 1 KOPHUCTH KOje OCTBAPY]y WIAHOBH yIpaBe M HAA30pPHOT o100pa

HaBoze ce u qpyra HoB4YaHa MpUMamka, Ipyre KOPUCTH WM Jpyra MpaBa Koja 4JaHOBH YIIPaBe U
HA/I30pHOT 0100pa OCTBapyjy KOJ H3/1aBaoma

[TocnoBHe Tpancakije n3Mel)y n3maBaola v WiaHOBa YIIpaBe W HAA30PHOT 0700pa

HaBoze ce mocioBHe TpaHCakIMje 3Ha4YajHUjer oOuMa 3akibydeHe n3mel)y n3gaBaoma u uganoBa
yIpaBe U Ha30pHOT 0100pa, WK W3aBaolla U JIMIa MOBE3aHNX Ca WIAHOBHMA yIpaBe U HAI30pHOT
oJ100pa y OCeIH0j TOTHHU

VYEIIRE VIIPABE U 3ATIOCJIEHMX Y OCHOBHOM KAIIUTAJTY U3JABAOLIA



4.3.1. Hasoxau ce:

5.2.

- ydenrhe 4JlaHOBA yrpaBe U HA30PHOT 0100pa y OCHOBHOM KalUTATY
- ydenrhe ocTanux 3aMOCICHUX KOJI M3/1aBaolla Y OCHOBHOM KaIllUTATy W3/1aBaolia
- TOJUTHKA M3/1aBaolia mpemMa yderihy 3arocieHnX y OCHOBHOM KalluTally W3/1aBaoiia
OII'OBOPHA JINITIA
Nme u npe3umMe 0ITOBOPHOT JIMIIA 32 CajpIkKaj OBOT MPOCIIEKTa
YKuopang Munomesuh, TupeKTop

Jluie oroBOPHO 3a caJp KUHY NPOCIIeKTa MoTHHcyje cieaehy usjasy:

W3jaBipyjeM 1a mpOCTIEKT CaipsKu, HCTHHUTE, TadyHe, IOTIYHE U CBE OMTHE TIOAATKE O N3aBAOIy H
XapTHjU O] BPEAHOCTH KOjU Cy OJ] 3Ha4aja 3a OJUTYy9IHBaE yiaraya.

Hatym 24.03.2011. YKusopan Mumnomesuh, gupexrop

[TpocmekT moTmucyje u oBepasa JrIe OATOBOPHO 3a 3aCTyMame n3aaBaona. J{01aTHO IPOCTIEKT MOTY
MOTIUCTH U JIMIIA KOja Cy y4ecTBOBAJIa Yy U3PaIH MPOCIIEKTa

Kopnoparusuu arent

B , Illymanuja 6poxep,, AJl
Kparyjesarg

(Butomup Jypuinuh)

PEIHEHA KOMUCHUIE
Bpoj u naTym pemiema KOMUCH]E 0 0JI00pEHY MPOCIEKTA 3a U3/IaBabe aKIlnja



